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November 2013 Latest Property Price Summary 
 
We track most of the monthly reports on property prices produced on a monthly basis. This report summarises 
what’s being said about the market and includes Kate Faulkner’s comments on what this means primarily for the 
general public, but also for the industry, market and economy.  
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Report Headlines:- 
 
Rightmove  “London prices rise unsustainably, beating previous high by nearly £30k.” 
 
Home.co.uk  “Recovery Spreads North and West as London’s Bubble Expands.” 
 
Hometrack “House prices up 0.5% in October. Rising time on market points to increasing 

 buyer sensitivity.” 
 
Nationwide  “House prices continue to rise in October.” 
 
Halifax “House prices in the three months to October were 1.6% higher than in the previous three 

months; this rate is below the increases of 2.0-2.1% recorded in each of the previous four 
months.” 

 
NAEA “Supply of houses increase as serious house hunters keep steady.” 
 
Acadata  “Transactions and prices continue to climb across the country.” 
 
Land Registry  “The September data shows a monthly price change of 1.5 per cent.” 
 
 

Kate Faulkner comments on Report Headlines: 
“I don’t know how many times I’ve said there is no housing bubble. There is a housing recovery which is strong, as it 
was in the late 90s, but a recovery does not equal a bubble! However, it’s understandable the media are continuing 
with this story while property report headlines continue to fuel with some scare mongering headlines. Ask those who 
want to give good, independent advice, and they all agree ‘there is no bubble, prices are increasing after a huge six 
year slump’. However, interesting that Hometrack haven’t recorded increases in the time to sell, and the time to 
receive an offer has gone back up to 8.3 weeks, signs that may be the post slump recovery is settling down.” 

 
  

http://www.katefaulkner.co.uk/
http://www.rightmove.co.uk/house-prices.html
http://home.co.uk/
http://www.hometrack.co.uk/our-insight/monthly-national-house-price-survey
http://www.nationwide.co.uk/hpi/default.htm
http://www.lloydsbankinggroup.com/media1/economic_insight/halifax_house_price_index_page.asp
http://www.naea.co.uk/property-guides/property-market-reports/
http://www.acadata.co.uk/acadHousePrices.php
http://www.landregistry.gov.uk/public/house-prices-and-sales
http://www.propertychecklists.co.uk/
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Regional Property Price Differences 
 
Rightmove “While London grabs the headlines this month, it is also worth noting some significant 

patterns in other regions. A bubble seems a long way off in the majority of regions, with two 
having recorded monthly falls (West Midlands and Wales), five still negative year-on-year 
(North, North West, Wales, West Midlands, South West), and seven in ten regions recording 
annual price increases which lag behind inflation (all bar London, South East and East 
Midlands are below the 3.2% annual rate of RPI). In the South East, property is coming to 
market at +2.3% more than last month’s asking prices, though it remains -2.1% behind the 
peak of £330,612 achieved in July this year. (October 13)" 

 
Home.co.uk “London and the South East still continue to show strong growth and more areas of the UK 

are contributing to the recovery. Scotland is now the only area of the UK that is still recording 
house price deflation (-1.4%) over the last 12 months. (October 13)” 

 
Hometrack “London has the highest rate of growth with prices up 0.8% over the month. Price rises in 

London are being registered across 75% of the market. Prices have been steadily rising across 
the South East while across all other regions prices are rising slowly with the exception of the 
North where they are static. (October 13)” 

 
Acadata “Significantly for the first time in the last 35 months, all ten regions are now showing positive 

movement in their annual rate of house price change. Greater London continues to dominate 
the housing market with house price inflation more than double that of any other region of 
England & Wales. It is the only region to have an annual rate higher than the average for the 
country as a whole. However, it is one of only three regions this month that are showing a 
slackening of pace compared to the previous month, the others being East Anglia and the 
West Midlands. This month record average house prices have again been established for 
Greater London and the South East region with 15 London boroughs and 4 Unitary 
Authorities surpassing their previously recorded highs. (October 13)” 

 
Land Registry “The region with the most significant annual price increase is London with a movement of 9.3 

per cent. The only region with an annual price fall is Wales, with a movement of -1.7 per cent. 
The North East saw the greatest monthly price rise with a movement of 2.7 per cent. Wales 
saw the most significant monthly price fall, with a movement of -0.4 per cent. 
(September 13)” 
 

 

Kate Faulkner comments on Regional Price Differences: 
“The main story for property prices is not the idea of a housing bubble, but the huge regional differences, not just 
London versus Wales but Nottingham City versus the leafy suburbs of West Bridgford. What’s far more interesting is 
to compare how different property types in different postcodes are performing. This local knowledge and expertise 
increases the need for buyers and sellers to rely on honest and open local estate agents and surveyors to help advise 
them. You can reach them by sharing your information and stories with the local media, many of whom are probably 
struggling to make sense of the conflicting information from property price reports!”   

 
  

http://www.rightmove.co.uk/house-prices.html
http://home.co.uk/
http://www.hometrack.co.uk/our-insight/monthly-national-house-price-survey
http://www.acadata.co.uk/acadHousePrices.php
http://www.landregistry.gov.uk/public/house-prices-and-sales
http://www.propertychecklists.co.uk/
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Demand for Property 
 

Rightmove “With the London market failing to provide the range of affordable properties its growing 
population needs, the South East is experiencing upwards price pressure as demand spills 
over. With an average price of just over £300,000, a commuter-belt property is in the cross 
hairs of Help to Buy assisted purchasers unable to afford the London market. Help to Buy will 
give some people a leg up onto the South East’s property ladder, but it also needs to spur 
more first-time movers to trade up to increase property supply and temper future price rises. 
(October 13)” 

 

Home.co.uk “Looking at the current market dynamics, demand is already outpacing the overall supply of 
properties for sale and pushing prices upwards. The growth in cheaper borrowing is feeding 
this demand and the Help to Buy Scheme is likely to worsen the growing supply-demand 
imbalance. (October 13)” 

 
Hometrack “Levels of demand have grown by 3% in the last 2 months. Improving confidence amongst 

buyers has been fuelled by low mortgage rates and positive news on a recovering housing 
market. The strongest increase in demand over October was seen in London (+6.4%) and this 
is maintaining the pressure on prices which grew by 0.8% over the month, the same as 
September and down slightly on August (0.9%). (October 13)” 

 
Halifax “Demand has increased this year, putting upward pressure on house prices and increasing 

levels of activity. Low interest rates, and higher consumer confidence supported by the 
increasing evidence that a sustainable economic recovery may now be underway, are helping 
to increase housing demand. Schemes, such as Funding for Lending and Help to Buy, also 
appear to have boosted demand. (October 13)” 

 
NAEA “The average number of house hunters registered per branch decreased from 322 in August 

to 314 in September and the average number of sales agreed per branch remained the same 
in September as it was in August at 9 sales. (September 13)” 

 
Bank of England “The number of loan approvals for house purchases was 66,735 in September, compared to 

the average of 58,473 over the previous six months. (September 13)” 
 
Severn Trent “The average number of daily transactions is up more than 25% on the same period last year.  

It is also up 6.5% on the average number of daily transactions in September. These figures 
represent the highest year on year increase in transactions that we’ve seen during this years' 
pick up in the housing market. (October 13)” 
 

Land Registry “In the months April 2013 to July 2013, sales volumes averaged 62,034 transactions per 
month. This is an increase from the same period a year earlier, when sales volumes averaged 
53,698 per month. Transaction volumes have been relatively consistent. (September 13)”  

 
 

Kate Faulkner comments on Demand for Property: 
“We are now seeing transaction increases through the chain, from buyers looking to applying for finance, buying 
searches and finally achieving sales. The ‘Help to Buy’ scheme has really driven property transactions at all levels – 
not just with first time buyers taking advantage of the scheme, but people trading up and down, including cash 
buyers. The increase in demand is helping to boost the economy through a growth in the industry, creating more jobs, 
which can only be good news all round.” 

  

http://www.rightmove.co.uk/house-prices.html
http://home.co.uk/
http://www.hometrack.co.uk/our-insight/monthly-national-house-price-survey
http://www.lloydsbankinggroup.com/media1/economic_insight/halifax_house_price_index_page.asp
http://www.naea.co.uk/property-guides/property-market-reports/
http://www.bankofengland.co.uk/statistics/Pages/default.aspx
http://www.severntrentsearches.com/PressRoom/SearchlightDataBlog/SearchlightDataBlog2013Editions.aspx
http://www.landregistry.gov.uk/public/house-prices-and-sales
http://www.propertychecklists.co.uk/
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Supply of Property 
 
 
Rightmove “To satisfy at least some of the demand, London needs an increase in supply from a 

combination of more new-build properties and more existing owners coming to market. The 
number of sellers in the capital this month is up 15% compared to last, though given that 
September was 12% down on August, the recovery is modest and from a low base. The 
situation is exacerbated by overseas investor demand swallowing up much of the new-build 
supply, adding to shortages and creating upwards price pressure. (October 13)” 

 
Home.co.uk “The imbalance between demand and supply continues to dominate the market dynamic. The 

supply of fresh property stock across England and Wales has contracted by a further 18%, 
and in London new stock is down by an alarming 31% compared to last year. (October 13)” 

 
Hometrack “A chronic lack of supply is driving price growth. The supply of homes for sale fell by 1.6% in 

the month following a 0.3% decline in September. Growth in new sales being agreed is 
running at 4-5% per month and this is continually eroding the stock of homes for sale. In 
contrast, levels of demand have grown by 3% in the last 2 months. Improving confidence 
amongst buyers has been fuelled by low mortgage rates and positive news on a recovering 
housing market. (October 13)” 

 
Halifax “Despite increases in the past year both house prices and sales remain below the levels 

reached at the height of the last housing market cycle in 2006/2007. Sentiment towards 
selling has also improved in recent months in response to the pick-up in the market, which 
should help to increase the availability of properties on the market over the coming months. 
(October 13)” 

 
NAEA “The supply of housing on the market has increased significantly in September putting a halt 

to four consecutive months of decline. The increase could be a result of sellers looking to take 
advantage of the anticipated demand for houses the Help to Buy mortgage guarantee 
scheme is expected to bring. (September 13)” 

 

 

Kate Faulkner comments on Supply of Property: 
“A mixed picture on supply with some reports saying supply is up and some saying it’s still way down versus demand. 
The reality is though, where people can afford to pay higher prices for property – such as London – prices are rising. 
In other areas, even where demand outstrips supply, if people can’t afford to pay more for a property, prices are still 
static or only rising slightly.”  

 
  

http://www.rightmove.co.uk/house-prices.html
http://home.co.uk/
http://www.hometrack.co.uk/our-insight/monthly-national-house-price-survey
http://www.lloydsbankinggroup.com/media1/economic_insight/halifax_house_price_index_page.asp
http://www.naea.co.uk/property-guides/property-market-reports/
http://www.propertychecklists.co.uk/
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What to do next? 

Buying, selling or investing in today’s variable market means you need to take a great deal of care before making a 
decision. It’s essential to secure independent, up to date, advice you can trust.   
 
Kate and her team from Property Checklists, make it easy to access the information and support you need via the 
FREE of charge checklists, daily articles and advice:- 
 

 Buying your first home 

 Trading up 

 Buy to Let 

 Renting a Property 

 Selling a Property 
 

For Industry Professionals 
If you are you a property professional or journalist who needs up to date, accurate, facts and figures about 
residential property, subscribe to our Property Information Portal. 
 

For Media Professionals  
If you need Kate to appear on TV, radio or for general comment, please contact directly:-  
 
Kate Faulkner, Property Market Analyst and Commentator  
Websites:   Kate Faulkner    Property Checklists 
Email: kate@designsonproperty.co.uk 
Telephone: 0845 838 1763  

 

 
About Kate Faulkner 
Kate carries out over 50 speaking engagements every year, highlighting property market issues to the industry and 
consumers. She has written six property books including four for Which?, is a featured property expert on the 
4Homes website, regularly presents market issues for BBC Radio Nottingham and has a column in the Nottingham 
Evening Post and is currently the Telegraph’s property club Q&A person.  
 
She has appeared on BBC Breakfast News, Daybreak, ‘Your Money’, Radio 2’s Jeremy Vine Show, Radio 4’s You and 
Yours, Radio 5 Live, ITV/ITN News and The Big Questions.  
 
For more information contact Kate Faulkner directly on 07974 750562 or kate@designsonproperty.co.uk 
 

http://www.propertychecklists.co.uk/
http://www.propertychecklists.co.uk/articles/How-Can-I-Buy-a-House
http://www.propertychecklists.co.uk/articles/trade-up-property
http://www.propertychecklists.co.uk/articles/How-to-Let-a-House
http://www.propertychecklists.co.uk/articles/How-to-Rent-a-Property
http://www.propertychecklists.co.uk/articles/How-Do-You-Sell-a-House
http://www.designsonproperty.co.uk/categories/Property-Information-Portal
http://www.katefaulkner.co.uk/
http://www.propertychecklists.co.uk/
mailto:kate@designsonproperty.co.uk
mailto:kate@designsonproperty.co.uk

