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December 2013 Latest Property Price Summary 
 
We track most of the monthly reports on property prices produced on a monthly basis. This report summarises 
what’s being said about the market and includes Kate Faulkner’s comments on what this means primarily for the 
general public, but also for the industry, market and economy.  
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Report Headlines:- 
 
Rightmove  “Early days of Help to Buy fail to halt usual pre-Christmas fall in new seller asking prices.” 
 
Home.co.uk  “Prices Hit New High as Supply Drops to New Post-Crisis Low.” 
 
Hometrack “Widening supply/demand gap pushes house prices up 0.5%.” 
 
Nationwide  “House prices rise by 0.6% in November.” 
 
Halifax “House prices continued to rise in November. The annual rate of price increase rose again 

with prices in the three months to November 7.7% higher than in the same three months 
last year.” 

 
NAEA “Surge in house hunters marks a return in confidence in the housing market.” 
 
Acadata  “Transactions and prices continue to climb across England and Wales.” 
 
Land Registry  “The October data shows a negative monthly price change of 0.2 per cent.” 
 
 

Kate Faulkner comments on Report Headlines: 
“One of the key issues we are now seeing is the return of the first time buyer to a healthy 30% of the market. The 
problem with this is it isn’t bringing any more supply to the market. As properties are seen to sell faster and for more 
money, buyers can ‘panic’ and desperately offer as much as possible ‘to get on the ladder’.  However, this is 
dangerous, as property price growth is predicted to fall back over the next couple of years. It is far better to wait 
and by the right property for you than to panic buy and regret it in a few years when you realise you want to 
move again!” 

 
  

http://www.katefaulkner.co.uk/
http://www.rightmove.co.uk/house-prices.html
http://home.co.uk/
http://www.hometrack.co.uk/our-insight/monthly-national-house-price-survey
http://www.nationwide.co.uk/hpi/default.htm
http://www.lloydsbankinggroup.com/media1/economic_insight/halifax_house_price_index_page.asp
http://www.naea.co.uk/property-guides/property-market-reports/
http://www.acadata.co.uk/acadHousePrices.php
http://www.landregistry.gov.uk/public/house-prices-and-sales
http://www.propertychecklists.co.uk/
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Regional Property Price Differences 
 
Home.co.uk “Surging demand, chiefly in London and its surrounding regions, has pushed the mix-adjusted 

average price for England and Wales to a new all-time high. This new price high was achieved 
despite the fact that the weaker housing markets all witnessed a seasonal dip in prices: the 
North East, West Midlands, Yorkshire and Scotland all recorded monthly price deflation 
ranging from -0.2% to -0.7%. Other areas of the UK recorded stagnant prices or marginal 
gains at best. Contrary to seasonal expectations, London experienced yet another price leap 
of 1.8% in just one month. Price growth in the capital’s housing market continues to soar at 
an alarming rate and this is just one of the hallmarks of an asset price bubble evident today. 
(November 13)” 

 
Hometrack “There are wide regional variations in the relative balance between supply and demand and 

this impacts the extent and scale of house price growth. London and the South East have the 
greatest supply/demand mismatch and have seen house prices grow by 4.8% and 3.2% 
respectively. In contrast, northern regions have negligible imbalance and price rises have 
been less than 0.5% over the last six months. While the scale of house price growth varies, the 
overall trend is that a growing number of markets are seeing a general trend of rising prices. 
In November 46% of postcodes saw prices rise, the highest level for over 9 years (July 
2004).The balance has been strongly positive in London for the last 6 months. The sense of a 
housing recovery is being built off a shift from a negative balance of falling prices over 2010 
to 2012 to a positive balance with prices rising off a low base as demand picks up. Much of 
the growth outside London remains muted and far from what could be described as a 
‘housing bubble’. (November 13)” 

 
Acadata “For the second month running, prices increase in all regions. The main impetus for the 

increase in prices comes from the south of England, with Greater London and the South East 
continuing to establish their own record price levels. However this month, the West Midlands 
takes second place in the Regional house price growth league, behind Greater London. 
(November 13)” 

 
Land Registry “The region with the most significant annual price increase is London with a movement of 8.7 

per cent. The region with the greatest annual price fall is the North East with a movement of  
-0.8 per cent. Wales saw the greatest monthly price rise with a movement of 2.4 per cent. The 
North East also saw the most significant monthly price fall with a movement of -3.1 per cent. 
(October 13)” 
 

 

Kate Faulkner comments on Regional Price Differences: 
“Up until the last few months, much of the property price rises were being dominated by London. Now as confidence 
in the economy and jobs increase, and people see properties selling faster, and perhaps for the first time in years, for 
more money, this is starting to drive price rises in other areas. However, it’s important to remember that for many, 
these rises are reflective of property prices recovering – not necessarily surpassing 2007 levels, yet.”   

 
  

http://home.co.uk/
http://www.hometrack.co.uk/our-insight/monthly-national-house-price-survey
http://www.acadata.co.uk/acadHousePrices.php
http://www.landregistry.gov.uk/public/house-prices-and-sales
http://www.propertychecklists.co.uk/
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Demand for Property 
 

Hometrack “Improving market sentiment, largely driven by publicity around Help to Buy, and record low 
mortgage rates have underpinned a sustained increase in demand over the last 6 months. 
The survey results from the last 6 months show that demand for housing has grown by 10.2% 
while supply has, on average, fallen by 0.6%. (November 13)” 

 
Nationwide “Activity in the housing market has picked up strongly in recent months. The number of 

mortgage approvals for house purchases reached 66,735 in September, 34% higher than the 
same period of 2012. (November 13)” 

 
Halifax “Low interest rates, improvements in consumer confidence and official schemes, such as 

Funding for Lending and Help to Buy, all appear to have boosted demand. However, 
continuing pressures on household finances, as earnings fail to keep pace with consumer 
price inflation, are expected to remain a constraint on the rate of growth of house prices. We 
are also seeing signs of a revival in house building, which should help bring supply and 
demand into better balance and curb upward pressure on prices over the medium and longer 
terms. (November 13)” 

 
NAEA “The average number of house hunters has increased significantly from 314 in September to 

332 in October – an increase of nearly six percent (5.7 percent). This figure beats the previous 
high of 326 reached earlier this year (June 2013) and is the highest figure seen since before 
the financial crisis in May 2007 (344). It is interesting to note that this time last year (October 
2012) the number of average house hunters reported by NAEA members stood at just 265. 
(October 13)” 

 
Bank of England “The number of loan approvals for house purchase was 67,701 in October, compared to the 

average of 60,685 over the previous six months. (October 13)” 
 
Severn Trent “The average number of daily transactions in October is up 17.8% year on year. It is, however 

down 4% on the average number of daily transactions in October. This slight dip from 
October is following usual seasonal trends. (November 13)” 
 

Land Registry “In the months May 2013 to August 2013, sales volumes averaged 69,147 transactions per 
month. This is an increase from the same period a year earlier, when sales volumes averaged 
59,138 per month. Transaction volumes have been relatively consistent. (October 13)”  

 
 

Kate Faulkner comments on Demand for Property: 
“To start with, the stats showed more people looking for a property and now this is translating in more people 
securing a property via a mortgage. Help to Buy is contributing to just under 10% of volume to the market on a 
monthly basis, so hardly the ‘cause’ of the recovery. Generally, despite a few seasonal falls, the number of 
transactions is rising and as long as new stock comes onto the market, that’s good news for everyone.” 

  

http://www.hometrack.co.uk/our-insight/monthly-national-house-price-survey
http://www.nationwide.co.uk/hpi/default.htm
http://www.lloydsbankinggroup.com/media1/economic_insight/halifax_house_price_index_page.asp
http://www.naea.co.uk/property-guides/property-market-reports/
http://www.bankofengland.co.uk/statistics/Pages/default.aspx
http://www.severntrentsearches.com/PressRoom/SearchlightDataBlog/SearchlightDataBlog2013Editions.aspx
http://www.landregistry.gov.uk/public/house-prices-and-sales
http://www.propertychecklists.co.uk/
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Supply of Property 
 
 
Rightmove “New seller numbers declined this month as we run up to the Christmas break, though flats 

and terraces, the typical choices of first-time buyers, have fallen more slowly (-2% and -10% 
respectively) than detached (-12%) and semi-detached (-11%). (November 13)” 

 
Home.co.uk “The total stock of the sales market has fallen by 7.9% since last month to stand at 518,556, 

55 % lower than in November 2007. Whilst a small drop in on-market stock may be expected 
as vendors await the New Year, the magnitude of the fall means that we are currently 
witnessing the lowest level of choice for potential buyers since the housing crisis of 2007-8. 
With demand outstripping supply, sensibly priced properties are being snapped up by 
desperate buyers but they are not being replaced with sufficient new stock. The supply of 
fresh property stock fell across the UK last month but the demand-supply imbalance remains 
most prevalent in London, the East and the South East of England where supply, compared to 
October 2012, is down 30.5%, 20.7% and 19.5% respectively. (November 13)” 

 
NAEA “There was a sharp drop in properties available for sale this month, falling from an average 

of 57 per branch in September to an average of 53 per branch in October – a drop of seven 
percent. The recent increased demand for properties could mean that properties are getting 
snapped up earlier as a result of strong competition. (October 13)” 

 

 

Kate Faulkner comments on Supply of Property: 
“For Help to Buy to really work in 2014, it is vital the confusion highlighted by Rightmove over the Scheme is 
addressed. Most people thinking it is just for new builds or first time buyers, is really going to just drive demand 
without the real people we need to move and benefit from this scheme – those trading up.”  

 
  

http://www.rightmove.co.uk/house-prices.html
http://home.co.uk/
http://www.naea.co.uk/property-guides/property-market-reports/
http://www.propertychecklists.co.uk/
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What to do next? 

Buying, selling or investing in today’s variable market means you need to take a great deal of care before making a 
decision. It’s essential to secure independent, up to date, advice you can trust.   
 
Kate and her team from Property Checklists, make it easy to access the information and support you need via the 
FREE of charge checklists, daily articles and advice:- 
 

 Buying your first home 

 Trading up 

 Buy to Let 

 Renting a Property 

 Selling a Property 
 

For Industry Professionals 
If you are you a property professional or journalist who needs up to date, accurate, facts and figures about 
residential property, subscribe to our Property Information Portal. 
 

For Media Professionals  
If you need Kate to appear on TV, radio or for general comment, please contact directly:-  
 
Kate Faulkner, Property Market Analyst and Commentator  
Websites:   Kate Faulkner    Property Checklists 
Email: kate@designsonproperty.co.uk 
Telephone: 0845 838 1763  

 

 
About Kate Faulkner 
Kate carries out over 50 speaking engagements every year, highlighting property market issues to the industry and 
consumers. She has written six property books including four for Which?, is a featured property expert on the 
4Homes website, regularly presents market issues for BBC Radio Nottingham and has a column in the Nottingham 
Evening Post and is currently the Telegraph’s property club Q&A person.  
 
She has appeared on BBC Breakfast News, Daybreak, ‘Your Money’, Radio 2’s Jeremy Vine Show, Radio 4’s You and 
Yours, Radio 5 Live, ITV/ITN News and The Big Questions.  
 
For more information contact Kate Faulkner directly on 07974 750562 or kate@designsonproperty.co.uk 
 

http://www.propertychecklists.co.uk/
http://www.propertychecklists.co.uk/articles/How-Can-I-Buy-a-House
http://www.propertychecklists.co.uk/articles/trade-up-property
http://www.propertychecklists.co.uk/articles/How-to-Let-a-House
http://www.propertychecklists.co.uk/articles/How-to-Rent-a-Property
http://www.propertychecklists.co.uk/articles/How-Do-You-Sell-a-House
http://www.designsonproperty.co.uk/categories/Property-Information-Portal
http://www.katefaulkner.co.uk/
http://www.propertychecklists.co.uk/
mailto:kate@designsonproperty.co.uk
mailto:kate@designsonproperty.co.uk

