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Nottingham Property Market update for BBC Radio Nottingham July 2013 
 

 

Latest Property Price News 

Nationally, prices are down 12% since the credit crunch, which is little change year on year. In comparison:- 

 

 East Midlands Nottinghamshire City of Nottingham 
Since Credit Crunch -16% -17% -23% 
Year on Year N/C N/C -6% 

 

City of Nottingham prices are now on average £82,000 versus height of the market of £106,500. From a 

sales perspective, according to Hometrack, it’s taking 13 weeks to sell your home, but offers to asking price 

ratios are improving, so if your property is worth just over £100,000 then you are likely to get £94,000. 

 

In the last few months, the news headlines have been buzzing about the property market. Help to Buy 

seems to be working as the take up has taken everyone by surprise. Within two months of the Help to Buy 

scheme being announced, around 4,000 people had applied. Considering monthly sales of new homes are 

just under 8,500 that’s a good 20%+ boost. 

 

Despite suspicions that developers would just raise prices, so far they seem to be responding with more 

supply. Barratt have announced they are buying more land and taking on another 600 people.  

 

Onto the next story – the apparent housing bubble! Unfortunately, this is really in most homeowners 

‘dreams’! And in prime central London spots where house prices are rising, they aren’t growing at any 

greater rate than they were in the past.  

 

The story behind a potential ‘housing bubble’ is down to the second part of the Help to Buy scheme which 

applies to ‘lived in’ homes.  Basically, there is a fear house prices will rise over the next few years due to 

increased demand and little extra supply, so the funding fuels prices upwards. As the funding is due to end 

within three years, those anti to government support of the housing market believe demand with fall 

‘suddenly’ crashing house prices.  

National Picture vs Nottinghamshire 

Land Registry Mary 2013 data 07/08 High Date  09 Low Date May-13 Monthly 

Change

Annual 

Change

% Change 

v's 07/08 

High

England & Wales 183,622£  Nov-07 152,623£ Apr-09 161,969£ 0.1% 0.5% -12%

East Midlands 147,541£  Jul-07 119,971£ Mar-09 123,404£ 2.0% 0.3% -16%

Nottinghamshire 142,870£  Dec-07 119,175£ May-09 118,332£ 0.5% 0.6% -17%

City of Nottingham 106,431£  May-07 85,514£   Apr-09 82,071£    -1.0% -6.4% -23%
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Latest Nottingham Property Price News – Cont’d 

 

And now to rents! There is an appalling set of reports about what’s happening to rents, with companies 

and organisations claiming rents are ‘extortionate’ or at their ‘highest’ level. This is genuinely rubbish.  

Belvoir Lettings data shows rents are pretty static nationally, even in London. Across the East Midlands, 

rents are still lower than they were in the height of 2008. The BBC calculator is pretty good on rents, but 

overestimating entry price of properties to buy though. 

 

 
 

On a monthly basis across different areas within Nottingham, the City seems to be fairly up and down, but 

averaging around £550 per month, the South West static at £560 per month and West of Nottingham 

hovering around the £535 per month level. 

 

 
 

The Office of National Statistics new data confirms rents haven’t been keeping up anywhere near 

inflation:- 

 

 From May 2005 to May 2013, private rental prices have increased by 8.4% in England, inflation 

increased during this period by 27%. London rents grew by just 11% and the East Midlands by 5%. 

So in real terms, tenants are getting cracking value for money by renting.  

 

Beeston and Newark Property Market update for BBC Radio Nottingham July 2013 

 

Renewed Activity with First Time Buyers 

Interestingly, the feedback from agents suggests first time buyers are getting more savvy, so sellers have to 

be realistic. According to agents we chatted to, they know what price properties are worth having looked 

at sold prices, although they need to better understand why a similar property on the outside may be up 

for sale for more than a similar property down the road. 

  

Some are also very savvy about mortgage availability, while others aren’t searching wide enough.  

 

How is Beeston, Nottingham Performing? 

Beeston is really buzzing from a buyers’ and sellers’ perspective. On average, 34% of properties for sale are 

sold, not quite the buoyant 40% plus from the past, but a lot healthier than previous years.  

 

And it’s not just first time buyers, buyers and vendors are appearing everywhere. The north west is 

popular, especially for two bed terraces through to a 1930s three bed semi or a four/five bed detached. 

  

High Low April May June High/2008

East Midlands £604 £553 £590 £587 £577 -4%
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Beeston and Newark Property Market – Cont’d 

 

Despite the excitement in the property market at the moment, it’s not translating into increased prices and 

vendors still need to price their properties sensibly. Overpricing tends to be from the more mature vendors 

who are trying to maximise the equity from their property, but they have to accept it’s only worth what 

someone else is willing to pay – not just what they need to fund their retirement!  

 

The Tram 

The tramline has had its ups and downs, but the area is starting to see the benefit now it’s certain and 

work has already started. Investors are snapping up properties near the tram for students who will be keen 

to have quick access to the hospital, university and city centre. 

 

How is Newark Performing?  

As with Beeston, the market is picking up as confidence grows, but prices remain static. Buyers are 

cautious about what they will pay, so if a property is fairly priced, it should sell.  

 

More stock and buyers are continuing to come onto the market with people trading up when normally the 

summer is pretty quiet. There are definitely more first time buyers about but most are looking for 

properties which are show home standard as they don’t have much money after a deposit to pay to 

renovate a home. They are taking their time though to choose a property and don’t want to pay over the 

£125,000 mark to avoid stamp duty, so more properties are required at this level.   

 

Where there is a choice of properties, the lowest priced properties are going first, so keen pricing if you 

have to move is essential.  

 

Average property prices are pretty similar in these areas with 1930's three bed semi-detached houses 

ranging from £130 to £160k, and two bed Victorian properties for under the Stamp Duty limit of £110,000 

to £120,000.  

 

Wow Property for Sale on Oxton Hill, Southwell - a snip at £2.8 million 

 

Right out of a Jane Austin Novel and has the poshest pool I have ever seen – including candelabras! It 

probably has more features than the nearest village, including, leisure complex, bar and cinema. It also has 

a self-contained apartment and a tree house. 
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Unusual Windmill for sale in Elston - five storeys for just over £500,000 

 

It used to be called ‘the old black giant’, only has three bedrooms and one bathroom though, so quite a lot 

of money for what it is. 

 

 
 

Bargain Property 

 

City centre living. At the height of the market, these were selling for £100k in 2006. They now rent for 

around £500 per month, nearly 10% gross return (service charges to take off). 

 

 
 
 

What to do next? 

Don’t carry out a property project, especially buying and selling without taking independent, up to date, advice. On 
average 30% of property sales fall through after offers are accepted – this can cost you thousands of pounds, let 
alone the stress of losing a property you wanted to buy.  
 
For more help, from Kate and her team, join Property Checklists, it’s free of charge and here are links to checklists 
which will be of real help to you:- 
 

 Buying your first home 

 Trading up 

 Buy to Let 

 Renting a Property 

 Selling a Property 

http://www.propertychecklists.co.uk/
http://www.propertychecklists.co.uk/articles/How-Can-I-Buy-a-House
http://www.propertychecklists.co.uk/articles/trade-up-property
http://www.propertychecklists.co.uk/articles/How-to-Let-a-House
http://www.propertychecklists.co.uk/articles/How-to-Rent-a-Property
http://www.propertychecklists.co.uk/articles/How-Do-You-Sell-a-House
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For Industry Professionals 

If you are you a property professional or journalist who needs up to date, accurate, facts and figures about 
residential property, subscribe to our Property Information Portal. 
 

For Media Professionals  
If you need Kate to appear on TV, radio or for general comment, please contact directly:-  
 
Kate Faulkner, Property Market Analyst and Commentator  
Websites:   Kate Faulkner    Property Checklists 
Email: kate@designsonproperty.co.uk 
Telephone: 0845 838 1763  

 

About Kate Faulkner 
Kate carries out over 50 speaking engagements every year, highlighting property market issues to the industry and 
consumers. She has written six property books including four for Which?, is a featured property expert on the 
4Homes website, regularly presents market issues for BBC Radio Nottingham and has a column in the Nottingham 
Evening Post and is currently the Telegraph’s property club Q&A person.  
 
She has appeared on BBC Breakfast News, Daybreak, ‘Your Money’, Radio 4’s You and Yours, Radio 5 Live, ITV/ITN 
News and The Big Questions.  
 
For more information contact Kate Faulkner directly on 07974 750562 or kate@designsonproperty.co.uk 
 

 

http://www.designsonproperty.co.uk/categories/Property-Information-Portal
http://www.katefaulkner.co.uk/
http://www.propertychecklists.co.uk/
mailto:kate@designsonproperty.co.uk
mailto:kate@designsonproperty.co.uk

